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AOKYMEHT CO K/IYYHN NHOOPMALLIUA
OBOj JOKYMEHT COAPXM KNYUHWN MHGOPMALMK 38 OCUTYPUTENEH NMPOU3BOJ, 38 OCUTYPYBake Ha XXMBOTOT BO BPCKa CO YAennTe BO MHBECTULMCKMTEe POHAOBM KOra OCUTYPEHWUKOT ro npesema
VNHBECTULIMCKMOT PU3MK M Ma 3a Lien Aa B NMOMOTHe Mpu pa3bupameTo Ha Npupojata, pUsuLmTe, TPOLLOLIMTE, MOXHUTE J0OMBKM 1 3arybu og OBOj NPOM3BOZA U Aa BV NMOMOTHE jja ro crnopeamnTe co
Apyrv npoussoan. OBOj AOKYMEHT He MpeTcTaByBa MPOMOTUBEH (peknaMeH) matepujas.
1. OnwTK noaaroumn
1.1 Hasue Ha ocuryputenHuot npoaykr: KOKO MHBECT — [leTcko LWTeAHO OCUTypyBake Ha XMBOT, OCUrypyBake CO BP3yBatbe 3a LieHaTa Ha yenunTte Ha nHBectuumncknot ¢poHg BEFA CBET co
naeHtTndukaumckm 6poj 9140000000212 ynpasyBaH og [pyLITBOTO 3a yripaByBatbe CO MHBECTULMCKM PpoHgoBM BETA ®OHAOBW A/l Ckonje;
1.2 ApywTBO 3a OcurypyBame Ha XXuBotoT: Kpoauua Ocurypysarse - XKusot AZl Ckonje, yn.XKenesHuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET cTpaHuua: www.cro.mk, TenedoHm
+389 23215 083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);
1.3 HapnexxeH opraH 3a cynepBu3uja: AreHumja 3a CynepBur3mvja Ha ocurypyBambe, ya.MakegoHnuja 6p.25, Manata Jlasap MNon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHWLa
www.aso.mk, TenedpoH 02 3254 050
1.4 JaTtym Ha axkypupame Ha aokymeHToT: 14.04.2026 rogunHa.
2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
KOKO WNHBECT geTcko wregHo ocurypysatbe (OcurypyBatbe) € MHBECTULMCKO OCUTYpYyBakbe Ha XMBOTOT Kaj Koe [loroBapayoT ro CHOCU PU3UKOT OZ BJIOXKYBaHETO Kaje LUTO NpemujaTa e nojeneHa Ha
(1) Mpemuja 3a ocurypyBarse Ha XWBOTOT - ieN HAMEHeT 3a OCUTYPUTENHO NOKPUTME BO CyYaj Ha AOXVBYBake, (2) MNMpemuja 3a BNOXYBakse, AeN 04 NpemMujaTa Koj € HaMeHeT 3a KynyBake yjen BO
$OHAOT, COOABETHO Ha NPEOCTaHaTUOT Aen 0 bpyTo-npemujaTta 3a OCUTYPUTENHOTO NOKPUTUE, FTO COUMHYBa MHBECTULIMOHMOT AeN Ha NpemujaTa, a ce KOPUCTM 3a Bp3yBake Ha LieHaTa Ha yAenoT Ha
WHBecTmumckmnot doHg BEFA CBET,HaBeAeH BO noancaTta 3a ocurypyBareTo. COOZHOCOT Ha Ae0T Ha MpemMmjaTa HaMeHEeT 38 OCUTYPUTENHO MOKPUTUE BO C/yYaj Ha AOXMBYBakbe U MpemujaTa 3a
BJIOXYBak€e e n36op Ha [loroBapayoT 1 Moxe Aa nsHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% og BucuHaTa Ha ynateHaTa 6pyTo-npemuja. MpemwjaTa 3a
ocurypyBatse ce Mnsaka eJHOKPaTHO UM NoseKekpaTHO, 1 (3) TpoLoLM 3a CNpoBedyBake Ha OCUIypyBatbeTo. TpaereTo Ha OCUrypyBameTo Moxe Aa 6uge og 10 4o 30 rognHM 3a MeLwaHo
ocurypyBsatbe.
Co npemujaTa 3a BNOXYyBake Ce KyryBaarT yenu BO OTBOPEHVNOT MHBECTULIMCKN GpoHA BEFA CBET. BpojoT Ha yaennTe WTO ce KyrnyBa BO MHBECTULNCKMOT GOHZ BO UMe Ha [loroBapayoT 3aBUCK Of,
LeHaTa Ha yAenunTe Ha AaTyMOT Ha KyryBameTo. LieHaTa Ha yAenuTe Ha MHBECTULMCKMOT GOHZ ce YyTBPAYBa BO COMNAcHOCT CO NpaBuiaTa Ha paboTetbe 1 MpocnekToT Ha poHAOT. Bo npocnekToT Ha
$OHAOT ce HaofaaT AeTa/HN UHPOPMaLIMK 38 MHBECTULMCKMOT GOHA 1 KNyUYHUTE Liean 3a BJOXKyBatbe Ha $oHAO0T. BpeaHocTa Ha pedepeHTHUOT 6poj yaenn He e 3arapaHTUpaHa NPU UCTEKOT Ha
ocurypyBaeTo 1 npu oTkynort. Co 3rofemyBatbe Ha LieHaTa Ha yAenuTe Ha MHBEeCTULMCKMOT GOHJ, Ce 3rofieMyBa U BpeHOCTa Ha pedepeHTHWNOT Bpoj Ha yaenunTe BNOXEH BO UMe Ha [loroBapayor,
CO HaManyBake Ha LieHaTa Ha yennTe Ha MHBEeCTULMCKMOT GPOHAOT, Ce HamasyBa U BpeaHOCTa Ha pedepeHTHNOT Bpoj Ha yaenunTe BNOXEH BO UMe Ha [loroBapayor.
MoBpaTOT OAHOCHO UCMAaTaTa Ha OCUTYPYBaHETO 3aBUCK Of ABMXKEHETO Ha LieHaTa Ha yaenuTte Ha POHAOT, HaZloMeCcToLMTe 1 TPOLIOLIMTE Ha NPOW3BOAOT. 3a APYrv AeTanw, BUAETe ja cekuujaTa
Bupaete cBecHu 3a cnegHnTe pusunum, genot Kom ce pusmuyute n oueKyBamwata o4 NponsBoaoT 1 JeoT OcTaHaTK peneBaHTHU MH$opMauun.
Bo cnyuaj Ha A0XKMBYBatbe ce ucniaka BpejHoOCTa Ha MHBECTULMCKOTO NOpTHOMO MO LeHaTa Ha yAeanTe Ha UHBECTULIMCKMOT GOHZ Ha MNOCNEAHNOT feH Ha BaXKHOCT Ha OCUTYpyBareTo U1
ocurypeHata cyma 3a 0XnByBake HaBejeHa BO noancata. BpegHocta Ha pedpepeHTHMOT Bpoj Ha yaennTe Ha ofpeseH AaTyM e efHakoB Ha pedepeHTHUOT Bpoj Ha yAeny MOMHOXEH CO LieHaTa Ha
yaenute Ha POHAOT Ha TOj AaTyM.
OcuryputenoT pejoBHO FrOAWLLHO Ke AocTaByBa A0 JoroBapayoT n OcUrypeHnKOT roguLlieH u3BeLuTaj 3a CKAYUYEHUOT JOroBOpP 3a OCUTypyBatbe Ha XXMBOTOT BO BPCKa CO YAEUTE BO MHBECTULIMCKUOT
doHg HajaouHa Bo pok og 30 AeHa oj 3aBpLUyBarETO Ha Ae/IoBHATa roAvHa.
2.2 Llenun v HauvH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 inBectnumckata uen Ha doHaoT BEFA CBET e ocTBapyBatbe Ha afieKBaTeH NPUHOC 3a COMCTBEHWLMTE Ha yAenn Bo GOHAOT, OAHOCHO pacT Ha BPeAHOCTa Ha YAeNO0T Ha JOAT BPEMEHCKM Nepuog co
eAHOBPEMEHO MVHVMU3VPaHe Ha PUBMLUTE OF BAOXKYBaAHETO W MNOUYNTYBatbe Ha NPUHLMNUTE Ha INKBUAHOCT 1 AvBep3vdvKaumja. MIHBecTMLMcKaTa Lien Ke ce ocTBapyBa npeky npodecroHanHo
ynpaByBate CO CpejcTBaTa Ha GOHAOT, NPU LITO Ke ce MpUMeHyBa akTUBHO yrpaByBate, 6a3npaHo Ha HajBUCOKM eTUUKW 1 MPOdECUOHANHUN CTaHAAPAM, O4HOCHO Kpenpare Ha MopTHOIMO Ha XapTun
O/, BPEeAHOCT Ha Hajpa3BMeHUTe U HajperyampaHu nasapwu Bo ceToT. [opTdonnoto Ha GOHAOT AOMUHAHTHO Ke buie BNIOXEHO BO akumu, Ao Makcumym 100%. Bo ogpeseHy MOMEHTV Kora Ha nasapuTe
€ NpUcyTHa HeCcTabUAHOCT 1 Kora ce o4eKyBa HaZloleH TPeHs Ha LieHuTe, POHAOT MOXe Aa ja HaManu U30XKEHOCTa BO akLW, OAHOCHO Aefl o4 NopTGOANOTO Aa o naacvpa BO NapuUyHu CPeAcTBa Uam
Aeno3nTtn Ao Makcumym 20% co Len amopTu3npame Ha HeraTuBHUTe epekTu.
MonnTukata Ha GoHA0T BEFA CBET e HacoueHa KOH BNIOXYBake BO peHoMUpaHu, T.H. ,Blue chips“n ,Dividend stocks” komnaHum co ronema v cpegHa nasapHa KanuTaavsaumja, co gnsepsndukamja
Ha pa3nnyHm reorpadckn nogpayja n pasnnuHu cektopw. MNprtoa, CTpykTypaTta Ha MOPTGONMOTO Ha GOHAOT MOXe Ja Bapvpa Kako pe3yaTaT Ha peakLija Ha NasapHWTe OKONHOCTU. [pu Kpenpare Ha
CTpyKTypaTa Ha nopTponnoto, POHAOT Ke I UMa NpeABuA MaKPOEKOHOMCKUTE U GUHAHCUCKMU MPOTHO3M 1 GaKTOpW NOBP3aHW CO PasanyHmu reorpadCcku nasapu UAKM CeKTopw, Kako 1
dyHAAMETHTaNHUTE NOKa3aTeNn NOBP3aHK CO KOHKPETHUTE KoMMaHuu. VIMajku rv npessua HanpeAHaBeAeHUTE nokasaTeny, Npeky akTVBHO YN paByBake Ha NOPTHOANOTO Ha ANCKPELIMOHa OCHOBA,
DOHAOT Ke HaCTojyBa Aa M’ UCKOPUCTY PasanyHnTe Gpasn Ha eKOHOMCKUOT LMKAYC ¥ Na3apHU COCTOj61 BO pas3/IMuHM reorpapcku nogpadja n CeKTopu, NpUToa BAOXYBajKu 1 CpeAcTBaTa BO KOMMNaHWK
co 3apaBu GUHaAHCUCKM NokasaTenun. CpeacTeaTa Ha POHAOT Ke BUAAT MHBECTUPAHW BO XapTu O BPEAHOCT Ha W3jaBaun Yne CeAULLTE, OAHOCHO NPETeXHa AejHOCT Ce BPLUU Ha TepuTopujaTa Ha
cnegHmse 3emju: CAJL, 3emju uneHku Ha EY, OELLA . Og 50% Ao 100% o4 MMOTOTO Ha GOHAOT MOXe Aa bugae BNoXeH Bo Akuuu; Ao 30% o4 MMOTOT MOXe Aa 6uje BNOXKEH BO YAAW WU akLWK Ha
VNHBECTULIMCKN GOHA0BM KOW Ce BO MPUBAMXKHO CIMYHA PU3MYHa KaTeropuja U MMaaT ucTa UAK CMYHa cTpaTerja Ha BNOXYyBatbe U HVBHWMOT HaZlOMECTOK 3a yrnpaByBatbe He U3HecyBa noBeke of 3%
O/ UMOTOT Ha GpoHAOT; [lo 20% of MMOTOT MOXe Aa buae BNOXKEH BO AeMO3nTU 1 NapuyHmK cpeacTBa Bo H6aHku Bo CeBepHa MakeaoHwja.
HAMOMEHA: UHBecTULMCKUTE Lie/IN U MHBEeCTULMCKaTa NoInTUKa Ha POHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oaJlyka Ha [lpyLUTBOTO 3a ynpaByBake 3a U3MEHU U J0MNOo/IHyBatba Ha
CratytoTt n lNMpocnekror.
2.2.2 Bo npouiecoT Ha ynpaByBake co cpeAcTBaTa Ha poHAoT BEI'A CBET ce nprmeHyBa ekcnepTv3aTta Ha NpodecroHanHMoT TUM Ha [lpylITBOTO 3a ynpaByBake CO MHBECTULMCKN doHAoBM BEFA
OOHAOBU Al Ckonje. POHAOT € HaMeHET 3a MHBECTUTOPW KOW CakaaT Jja ro BAoXaT CBOWUTe CPeACTBa BO NEPWOZ OJ HajManKy 5 roanHu.
2.3 Taprert rpyna
2.3.1 BEF'A CBET e HaMeHeT 3a e HaMeHeT 3a CVTe OHWE MHBECTUTOPM KO cakaaT Ja OCTBapaT aTPaKTMBEH MPUHOC NPeKy CKOPWUCTYyBake Ha rNobasHMOT pacT Ha CBeTcKaTa eKOHOMMja, 0COH6eHO BO
Hajpa3BMeHVTe eKOHOMWMN BO CBETOT.
BHMMaBajTe HUBOTO Ha PU3MK Ha MBecTULMCKUOT DOHA Aa oarosapa Ha BallaTa MOArOTBEHOCT 3a Npe3eMatbe pU3nLLU.
2.4 KopncTy 1 TPOLIOLM O, OCUTYPUTE/IHNOT NPOU3BOJ,
KOKO MNHBECT feTcKo WTeAHO OCUrypyBatbe Ha XMBOTOT € MHBECTULIMCKO OCUTYpYBake Ha XMBOTOT LITO My M OBO3MOXYBa C/eHWTE NPUAOBMBKU Ha OCUTYPEHUKOT: (1) MOXHOCT 3a 3aluTesa Ha
CPeACTBa Ha KOW eIMHCTBEH KOPUCHWK € fieTeTo; (2) MOXHOCT 3a OCTBapyBake MPVHOC CO CPeAHO A0 MOBMCOKO HUBO Ha puU3uK; (3) ynpaByBake Ha cpeAcTBaTa of npodecnoHanuy; (4)
ANBEP3UPULIMPAHO MHBECTULMCKO MOPTHOINO MO BanyTH, 3eMj U UHCTPYMEHTH, 3a fa ce NoCTUrHe nogobap 6anaHc Nomery pUaMYHOCTa U MOBPATOT Ha UHBECTUPaHbETO; (5) aBTOMATCKO
peunHBecTUpare Ha gobuBkaTa; (6) ncnnata Ha ocMrypeHa cyma npu JoXnByBame U BpeAHOCTa Ha MHBECTULIMCKOTO NOPTHOANO (7) MOXKHOCT 3a BKAyUyBatbe AOMONHUTENHU OCUTypyBatba (onepaLuv un
He3roga); (8) MOXHOCT 3a 06HOBYBaHe Ha JOroBOPOT 338 OCUTYPYBaH€eTO MO UCTEKOT Ha MHWLMjaHO AOTOBOPEHWOT MepUoA Ha ocurypyBame; (9) HamaneHn TPOLLOLIM 3a ynpaByBare CO CPeACTBaTa,
O/HOCHO MHBECTMPabeTo BO GPOHAOT e 6e3 uan co HamasneHa BAe3Ha NPoBM3Mja (AOKONKY Ce MHBECTUpPa UHAMBUAYaNHO BO GOHAOT, OHAOT MOXKe Aa NpecMeTa 1 Aa Hamnaati NoOBUCOKW HaZoMecToLw).
Mpvimep 3a NpMAOGMBKN 3a OCUTypyBatbe CO Tpaeke o4 10 roanHu (NeproanNYHO roANLLHO NaaKake Ha npemuja): AKO OCUrypeHUKOT uMa 12 roavHu, u [loroBapayoT ckayun noauca co Tpaewse og 10
roAvHW, Kage Wro npemujata e 1.000 eBpa rognwHo co pacnpeaen6a 50% BAOXyBare BO MHBECTULMCKM GOHA U Ce NaaKa peAoBHO, BPEAHOCTa Ha BIOXEHUTE CPEACTBA BO UHBECTULIMCKUOT GOHZ Ha
KPajoT OZ, POKOT Ha BaXkereTo Ha nosiucata 6u 6una:

ouekyBaH roguileH npuHoc og -2% ouyekyBaH roguiieH npuHoc og 0% oyeKyBaH roguiueH npuHoc og 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHaTa CymMa 3a JOXKMBYBake e e/jHakBa Ha BPeAHOCTa Ha CPeACTBATa BJIOXKEHU BO MHBECTULIMCKU GOHJ Ha UCTEK Ha JOTOBOPOT U rapaHTVpaHaTa OCUrypeHa Cyma 3a JJOXK1BYBakbe.
MpuMmep 3a NPUAOGMBKY 3a OCUTypyBatbe CO Tpaetbe o 10 rognHu (eAHOKPATHO naaKatbe Ha npemuja): AKO OCUTypeHMKOT nMa 12 roautu, n [loroBapay ot ckyum noamca co Tpaetse o 10 rognHu,
Kaze WTo npemujata My e 2.500 eBpa co pacnpegenba 50% BnOXyBatbe BO MHBECTULIMCKU GOHA U € MaaTeHa LeNoCHO, BPeAHOCTa Ha BOXKEH UTe CPeACTBa BO MHBECTULIMCKUOT GOHZ Ha KpajoT og
POKOT Ha BaXKeeTo Ha nosncata 6u buna:

ouekyBaH roguiieH npuHoc og -2% ouyekyBaH roguieH npuHoc og 0% ouyeKyBaH roauiieH npuHoc og 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
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M3HoCOoT Ha ocurypeHata cyma 3a JOXUBYBatbe € efjHakBa Ha BpeHOCTa Ha CPeACTBaTa BAOXEHN BO MHBECTULMCKM QOHZA Ha UCTEK Ha AOTOBOPOT M rapaHTMpaHaTta ocurypeHa cyma 3a
AoxuByBare.20708
Wmajte npeasus Aeka ce paboTtu 3a NpecMeTku o4 MHOPMaTUBEH KapakTep KOW He ce NpaBHO 06Bp3yBauku 3a Ocuryputenot. AKO cakaTe nogeTesHa NPecMeTka CO APYrv U3HOCK WU POKOBH,
obpatarte ce 40 OCUTypuUTENOT UAW A0 HErOBMOT 3acTarnHuK.
2.5 KpaeH pok Ha nokputne
[laTyMOT Ha KpajHMOT PoK Ha MOKPUTME e AaTyMOT Ha Mo/McaTa WTO € O3HauYeH kKako McTeKk Ha ocurypyBambeTo, OCBEH ako NMOKPUTUETO (M OCUTYPYBaHETO) He MpecTaHe NMopaHo NMopaAn CMPT Ha
OCUIYPEHWKOT, Mopaau OTKyN Ha NoaucaTa AN CTOPHMUpPake Ha NoAWCaTa 04 CTpPaHa Ha OCUTYpUTENOT NOPaAU Hernnakake Ha NpemwjaTa, Uaun Nopaau cTeyaj Ha A4PyLITBOTO LITO ynpaByBa co
VNHBECTULMCKUTE GOHAOBU, @ COMNACHO CO YC/IOBUTE 3a OCUTYpyBakse.

3. Koun ce pusuumre n ouekyBaraTta of, Npom3BoA0T?
OcurypyBatbeTo co Bp3yBatbe co doHAOT BEFA CBET e n3noxeHo u Ha pusunuun. MpodunoT Ha pu3aMyHOCTa Ha OBOj BUA Ha OCUTYypYBakbe 3aBUCU Of NPOGUIOT Ha pU3nYHOCTa Ha POHAOT Npw LITO
pedepeHTHaTa BpeAHOCT Ha BPOjOT Ha YAeNUTE AMPEKTHO 3aBUCK 04 LieHaTa Ha yaenute Ha ®oHA0T. CUHTETUUKMOT NoKasaTen Ha YCnewHoCTa U PU3NYHOCTA T MepU UCTOPUCKMUTE MPOMEHM Ha LieHaTa
Ha ygennTe Ha PoHAOT. VIcTopuckMTe NOAaTOLM He Ce CUTypeH nokasaTes 3a MAHWOT Npodua Ha puanyHocTa Ha PoHAOT. MpuKaxkaHUTe KaTeropun Ha pU3MUYHOCTa 1 ycnewHocTa Ha GOHAOT He ce
3arapaHTpaHu, Co TEKOT Ha BPEMETO TUe MOXe Ja ce MeHyBaaT. HajHuckaTta kaTeropuja He 3Hauu BAOXyBatbe 6e3 pusnk.

BEFA CBET
1 2 3 4 5 6 7 I'IpeCMeTKaTa Ha KaTeropMjaTa Ha PU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
ABV>XKEeH€e Ha LueHaTa Ha yaennTte N HeTo-BpegHOCTa Ha MMOTOT Ha PoHAoT 0g
<---- MoHM30K pu3nK MoBuncok PU3UK ----> NMOYeTOKOT Ha NOCTOEeHETO.
O6MYHO NOHM30K NPUHOC O6MYHO NOBMCOK NpPUHOC

Co cocTojba Ha 31.03.2026 roamHa, doHgoT BETA CBET ce Haofa BO kaTeropwja 5, LUTO ynaTyBa Ha NOBMCOKO HUBO Ha PU3UK W € BO COTNACHOCT CO cTpaTernjata Ha GpoHAOT. KaTeropwjata Ha pusmk Ha
doHgoT BET'A CBET Ke 6uae npesMeT Ha axkypupatrbe COriacHO NpecMeTkaTa Ha KaTeropwvjata Ha pusmnyHocTa Ha POHAOT CO NOYETOKOT Ha HEFOBOTO paboTere N UCTOPUCKO ABWXKEHE Ha LieHaTa Ha
yAeNNTe N HeTO-BPeAHOCTa Ha MMOTOT Ha POHAOT.

WHBecTuTOpUTE Ke BUAAT M3I0XKEHN Ha PU3NLIM KOW Ce KapaKTEPUCTUYHM 3a aKLMCKU GOHAOBM, OAHOCHO Ke B1AaT 13N0XKeHU Ha CPeAHO A0 BUCOKO HWBO Ha pu3mnK. AKLMCKUTE GOHAOBM ce
NOpU3NYHY 04 06BP3HUYKUTE, BanaHCpaHUTe A napuyHuTe GOHAOBY, MefyToa 3a CMETKa Ha NMoroNeMVOT PU3MK UHBECTUTOPUTE MOXE Aa OCTBapaT U NOroiemM NPUHOC Ha AOAT AN CPEAEH POK.
OcvrypyBatbeTo Ce JoroBapa BO eBpa, A04eKa yrniatata Ha mpemujaTa 1 Ucnaarata Ha ocurypeHaTa cyma ce ucriakaat Bo AeHapu no cpejeH kypc Ha HBPCM Ha AeHOT Ha ynaaTata O4HOCHO
ncnnatata. Ha aenot og ynaatata BO eHapw KOj ce OAHecyBa Ha BIOXYBakeTO He ce BpLUM KOHBEp3Wja BO eBpa.

BpeaHocTa Ha MHBECTULMCKOTO NOPTHO/IMO e n3paseHa BO JeHapy, OA ynsaTaTa BO AeHapu ce NpecMeTyBa AeNoT HaMeHeT 3a BioXyBatbe. OcurypeHata cyma goroBopeHa Bo EBPA ce ncnnaka Bo
JAeHapcka NpOTUBBPeAHOCT Criopes CpeaHuoT kKypc Ha HBPCM Ha AeHoT Ha vcnnatata, @ Bpe4HOCTa Ha MHBECTULIMCKOTO NOpPTOAMO Ce ucnaaka Bo AeHapu 6e3 nHaeKcrpare co AeBU3H.

Bupere cBecHu 3a cnegHuTe pusuum: KpeanteH pusmuk — BepojaTHOCT eka 13aBaqoT Ha OApeAeHa XxapTuja o4 BPesHOCT HeMa fa buae BO cocTojba, BO LLeNOCT UAW AeNYMHO, Ad T MOAMUPH
cBoMTe 06BPCKM BO MOMEHTOT Kora Tue Ke gocneat. JIMKBUAHOCEH PU3MK - BEPOjaTHOCT Aeka POHAOT BO opefieH MOMEHT Ke VMa NMOTELIKOTAMN NPpU U3Haofake Ha CPeACTBa 3a Aa ' MogMuUpH
06BpCKUTE MOBP3aHK CO MOBAEKYBate Ha yAenn og PoHAOT Kako pesy/TaT Ha HEMOXHOCTa 6p30 Aa ce NpojasaTt GYHaHCUCKMTE CPeACTBa MO LieHa NPUBNXKHO efHaKBa Ha HUBHATa peasiHa BPEeAHOCT;
Pusuk oa apyra AoroBopHa cTpaHa — nogpa3sbupa Aeka Apyrata AOroBOpHa CTpaHa Hema Ja rm HamM1Mpu CBouTe NapuyHn o6Bpcku KoH POHAOT BP3 OCHOBA Ha GPUHAHCUCKN MHCTPYMEHTW, Mpes Uav
Ha JaTyMOT Ha nopamHyBatbe; OnepaTMBeH pUsMK U pU3MK NOBP3aH CO YyBatbe Ha MMOTOT Ha GOHAOT — Ce Nnoapasbrpa pusmnk o4 3aryba, nopaan HECOOABETHUN MM CIabU BHATPELLHW NpoLecy,
Hecoo/BeTeH KaZap W HeCOOABETHWN UKW cnabun CUCTeMU U HaZBOPeLIHW HacTaHW. OnepaTMBHNOT PU3MK O BKJIyYyBa U NPaBHWUOT PU3MK, KaKO 1N PUBMKOT OZ Neperse Napu 1 prHaHcuparbe Ha
TEPOPU3MOT, PUBMNKOT OZ HECOOABETHOCT Ha MHPOPMATUBHUTE CUCTEMM W APYrN OMepaTvBHY pusnLy; MasapeH pusnK - Koj 3aBUCK OF ABUXEHETO Ha NasapHUTE LieHU Ha XapTUnTe Of BPeAHOCT;
KamaTteH pu3nk - npomeHata Ha kaMaTHUTe CTarnku MOXe NMO3UTUBHO WW HeraTMBHO Aa Ce OApasui Ha BPeAHOCTa Ha BAOXEHWUTe cpeAcTBa; BanyTeH pusmk - Koj ce jaByBa Npv NpomeHa Ha LieHaTa Ha
e/iHa BaJlyTa BO OAHOC Ha Apyra; PU3uK oA npomMeHa Ha aHOYHWUTE NPOMUCK - BEPOjaTHOCT Jeka 3akoHoAaBHaTa BacT, Bo PCM uav Bo CTpaHCTBO, Ke I MPOMEHW AaHOYHWUTE NPOMMUCU Ha HauMH Koj
HeraTMBHO 61 BAWjaen Ha NPUHOCOT Ha PoHgoT/van [pywTBoTo; MOAUTUUKM PUBKK - BEPOjAaTHOCT O/ eBEeHTya HU NOAUTNYKK Kpu3n Bo PCM nan Bo CTPaHCTBO, KOW MOXe Aa AOBejaT A0 NpoMeHa
Ha MMOTOT Ha PoHAOT n/van [pywTBOTO; PU3NK Of NpOMeHa Ha perynaTuBarta. [leTasieH onuc Ha oBue pusnum e aaaeH Bo MpocnekTor Ha ®oHAOT.

Co BNIOXKyBate BO OBOj BUJ, OCUTypyBatbe MOXKaT fia ce npeTpnar 3HauuTe/IHu 3ary6u.

OBOj NpoV3BOZ He BK/IyYyBa 3alUTWTa 04 WAHWUTE ABUXEHA Ha Na3apoT U BO TEKOT Ha MEPVOAOT Ha BNOXYBaHETO HEraTMBHUTE NasapHU TPEH JOBW MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha
pedpepeHTHWOT Bpoj Ha yaenunTe, OAHOCHO BPEAHOCTa Ha pepepeHTHMOT Bpoj Ha yaennTe Moxe Aa brae NOHMCKa BO OZHOC Ha NMoYeTHaTa BPeAHOCT Ha pedpepeHTHUOT Bpoj Ha yAenuTe, Taka WTo
MOXe Aa n3rybute aen au Lenata nHBectruuja. ViHBectnumjata He e 3aliTUTEHa AeNyMHO UAW LIeSIOCHO CO rapaHTeH GpOoHA 1 Hema 3aliTuTa JOKOJIKY APYLITBOTO He e BO coCTojba Aa ja ncnaatu.
EdeKToT Ha pM3UKOT Kaj OCMrypuUTeIHMOT NPOU3BOA MOXKe Aa 6uae 3HaUMTeIHO NOBUCOK ALOKOJIKY He e UyBaH A0 AoCTacyBate, OAHOCHO A0 NpenopavyaHuoT Nepuog 3a uyBake, Tamy
Kajie WTO € MOXXHO.

MpoceueH meceyeH npuHoc 3a HJ1b Ton bpeHagoBK (NogaTok o4 nHPoOpMaTUBEH KapaKTep - He MpeTcTaByBa NpoekLja Ha MOXHMOT NpHOC Ha POHAOT BO NAHWHA)

Mocneghun 12 meceun MocneaHn 24 meceum MocneaHun 5 rognHn

MpoceueH meceyeH NpuHOC 0,7396% 0,4633% /

Co ornep Ha dakToT aeka PoHAOT e ocHOBaH Ha AeH 22.03.2022 rogunHa, AOCTaMHKU ce MCTOPUCKM NoAaToLM 3a MPUHOCOT caMo 3a nocnegHuTe 24 meceum paborta. MpoceyHnoT nprHoc Ha PoHAOT og
ocHoBatbe n3HecyBa 0,4639%. MpoceyHVOT MeceueH NPUHOC Ke Buge NpeaMeT Ha axypupare.
[JeTanHn npopmauum Bo Bpcka co poHAoT BEFA CBET, ce HaBeeHM BO NPOCMEKTOT U AOKYMEHTOT CO KYYHU MHPOPMALIMM 38 MHBECTUTOPOT KOW ce 0bjaBeHN Ha UHTepHeT CTpaHuLaTa Ha OTBOPEHUOT
doHg www.vegafondovi.mk
4. Kou ce nocneguuuTe Bo C/yyaj APYLUITBOTO fia He MOXKe fa U3BPLUW ucnnaTa?

Bo cnyyaj Ha ankBuAaumja nam ctedaj Ha OcurypuTenoT, Bp3 cpejcTBaTa 3a MOKpUBakbe Ha MaTeMaTuuKaTa pe3epBa Bp3aHa 3a HaZloMecTuTe BO C/lyyaj Ha CMPT Kako W BP3 CPeACTBaTa 3a MOKpMBatbe
Ha nocebHaTa pe3epBa 3a HaZ;OMECT OCUTYPEHW CO JOrOBOPOT 338 OCUTYpYBakbe KOU Ce ANMPEKTHO BP3aHW 3a BPEAHOCTa Ha BJIOXYBatbaTa HE MOXE Jja Ce CMpOBe/e N3BPLUYBakbe HUTY TUE CPeACTBa
BJIEryBaaT BO MMOTOT, OHOCHO CTeYajHaTa Uau MKBuaaLMoHaTa maca Ha Ocuryputenor.
Bo cnyuaj aa aojae Ao npunojyBatbe MK AVKBUAALMja HA OTBOPEHWNOT MHBECTULMCKN GOHZA Kaje LUTO Ce BJOXYBa NpemMujaTa 3a BAOXKYyBake, Ha [loroBapayoT 6e3 JONONHWUTENHU TPOLIOLM My Ce AaBa
cneAHWoT n3bop: (i) ga NnpemuHe Bo Apyr GoHA Kaj uctoto AYN® mawm (ii) ga npemuHe Bo Apyr doHA kaj Apyro AYW®, 3a wrto [oroBapayoT Tpeba Aa ce nponsHece Bo pok o 15 geHa. [lokonky
[loroBapayor He ja npudati MOXHOCTa 3a NpemuH Bo Apyr GoHA, JpyLwTBOTO Ke CMeTa Aeka HacTaHa Cydaj Ha JOXMBYBatbe U Ha [loroBapayoT Ke My ja ucnaatv BpeAHoOCTa Ha MHBECTULMCKOTO
noptdoano 6e3 HamiaTa Ha KakBu BU0 N3/IE€3HM TPOLLOLIM M KE MY FO BpaTV HEMCKOPWUCTEHUOT Ae/ OZ NpemujaTa 3a ocurypysarse.

5. Kou 1 konkaBu ce TpoluoLute NoBp3aHu CO NPOU3BOA0T?

PacuneHyBaH;e Ha Tpouwlouute

EaHoKpaTHM Tpoluoum BnesHu Tpowoum 5% og ocurypeHa cyma 3a JOXVBYBatbe EdbekT Ha TpoLlouwuTe WTo rvi naaKate Npu CKaydyBare 40roBop
3a ocUrypyBame.

M3ne3nn Tpowoun 0% EdeKT Ha TpoLIOLMTe LTO 1 NaaKaTe Npu NPecTtaHok Ha
OCUTypyBaHETO MO KPajHUOT POK Ha NOKPUTHETO.

0% EdeKT Ha TpoLouMTe LWTO 1 NnaaKaTte Npu NpectaHok Ha
OCUTypYyBatETO NPeA KPajHUOT POK Ha MOKPUTUETO (OTKYN).
3a noBeKekpaTHa yrsaTa OTKymn € BO3MOXEeH aKo Ce MaTeHu Tpu
FOAVLIHW MPEMWU U MOMWUHATV TPU TOAVHMW O MOYETOKOT Ha
OCUrypyBarETO. 3a e4HOKPaTHa yniaTa OTKYM e BO3MOXEH Mo
NoMMWHaTa efHa roAuHa O4 AAaTyMOT Ha CKydyBatbe Ha moawvcata.
CornacHo nNpocnekToT Ha POHAOT M3/1e3eH TPOLLOK He ce
Harnaka.




CROATIA®

ocurypyeare/Xusot
MoBTOpPYBaUKM TPOLLOLW TpaHcaKLMCKM TPOLLOLYM Ha 0% EdekT Ha TpowouwTe 3a KynyBare 1 NpoAaxba Ha yaenurte Bo
MHBECTMLIMCKOTO NopTdoano OTBOPEHUTE NHBECTULMCKN GOHZOBM
OcTaHaTV NOBTOPYBaYKMN TPOLLOLM 3a eAAHOKpaTHO NaKkake Ha npemMuja: EdekT Ha TpoLuouuTe WITO Ce HannaTyBaaT cekoja rognHa 3a
0.29% op ocurypaHa cyma 3a AOXMBYBatbe; yrpaByBatbe CO BalLUTe MHBECTULWM 1 g4pyrn Tpoluouun. OBa rm
BK/lyuyBa AjaBaykunTe 3a ynpaByBake 1 Apyrute
3a noBeKeKpaTHO NaKame Ha npemuja: aZAMVIHNCTPATVBHU TPOLLOLW.
2.5% op npemujaTa 3a AOXMBYBats€;
0.45% op ocurypeHa cyma 3a AOXMBYBatbe
MoBpemeHun 1 HenpeasuaeHn Tpowoun | Hagomectoum 3a ycnewHoct - EdekT Ha TpowouwuTe WTO ce HannaTyBaaT AOKOJ/IKY MPUHOCOT ja
HaZMVHe pedepeHTHaTa BPeAHOCT.
YuectBO BO 06MBKa - EdekT Ha TpolloLuwuTe WTO Ce HannaTyBaaT AOKOKY BIOXYBaHheTo
ja HaaMvHe pedepeHTHaTa BPeAHOCT.

Hanomena: npOLleHTOT Ha Tpowouunte (BNe€3HW, N3ne3Hn, MOBTOPYBa4yku U Ap) € HEMPOMEH/INB N € COCTaBeH AeN o4 npeMMjaTa 3a JOXuBYyBaHe€.

6. Onuuu 3a NnpeaBpeMeHO NpeKnHyBatbe Ha AO0roBOPOT M NOC/AeAULU
3a Lie/IoCHO oCTBapyBake Ha VHBECTULMCKaTa Liesl, ce nmpenopayyBa Aa ce 3ajp>XXn NPOU3BOAOT A0 UCTEKOT Ha JOrOBOPEHNOT Neprog Ha ocurypysatre. Co or/ie Ha Toa LITO TOYHMOT U3HOC Ha
ncnnaTata BO C/lyyaj Ha OTKYM He e ofHanpes NnosHart, NPoV3BOAOT He Ce nMpernopayyBa 3a MHBECTULMM NOKPATKW Of AOrOBOPEHNOT POK Ha OCUTypyBameTo. Bo ciiyyaj Ha OTKyn Ha ocurypyBareTo,
OTKyMHaTa BPeAHOCT Ha No/uncaTa OAroBapa Ha BpeAHOCTa Ha pepepeHTHNOT Bpoj yaenn Ha NPBUOT cieseH paboTeH AeH OTKaKo e NogHeceHo bapareTo 3a OTKYMOT U OTKyNHaTa BPeAHOCT HaBejeHa
BO TabauvLaTta Ha OTKYMHU BPegHOCTU. 3a MPOM3BOAOT CO €AHOKPATHA yraTa Ha npemwja oTKynoT e 403BO/IeH MO UCTEK Ha NpBaTa rognHa Ha OCUrypyBakeTo. 3a MPOU3BOAOT CO NOBEKeKpaTHa ynaara
Ha npemwja NpBUTe TPU FTOANHUN He e A03BOJIeH OTKYM.

7. Nndopmauum 3a noagHecyBatbe Ha NPUroBopu 1 NpeTcTaBKu

MpuroBopwuTe 3a NPOU3BOAOT (BKNYUYBajK1 ro U OBOj AOKYMEHT), O4HOCHO 3a JaBake Ha yC/yra Uav n3BpluyBare Ha 06BPCKM 04 CTpaHa Ha [lpyLTBOTO, MOXe Aa ce A0CTaBaT MMCMeHO A0 JpyLITBOTO
Ha cnepHaTa agpeca: yn.Xenesnmuka 6p.41, 1000 Ckonje nan no enekTpoHcka nowwTa Ha contact@cro.mk van nak Ha cnefHaTa UHTEPHET CTPaHULLa 3a NMOAHECYBake NPUroBop:
https://cro.mk/Popmynap 3a_nonnaku.aspx
Jlokoniky He cTe 3aJ0BO/IHN O OArOBOPOT MO NPUroBOPOT UAKW [pyLUTBOTO He Be U3BeCTH BO pok og 30 AeHa, Torall Mmate npaBo ga nogHeceTte npetcraBka 4o ACO Bo nucmeHa ¢opma (HenocpesHo
Bo ACO vam no noluTa), BO eNekTpoHcka popma Ha pretstavki@aso.mk.

8. Apyru penesaHTHN nHpopmMaumm.
[JloKyMeHTUTe NoBp3aHu CO OBOj MPOU3BOZ Ce Kako LUTO CeAyBaaT NOAOY M Ce AOCTaMHM Ha:
- MocebHM ycnoBw 3a AETCKO LTEAHO OCUTypyBatbe NOBP3aHO CO MHBECTULMCKM GOHAOBU CO e4HOKpaTHa WA NOoBeKeKpaTHa ynaara Ha npemuja Kaje OCUrypeHnKoT ro HOCU MHBECTULIMOHWUOT PU3MK
(0543) co BaxxHocT o4 01.10.2022, socTanHW Ha MHTEPHET cTpaHuuaTta Ha Kpoauwna Ocurypysatre Xusot A, (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha POHAOT, AOKYMEHT CO KNYyUYHN MHDOPMaLMM 3a MHBECTUTOPOT, NpaBuaaTa Ha POHAOBUTE 1 LieHWTE Ha yaenunTe Ha POHAOBUTE Ha MHTEPHET CTpaHuLaTa Ha [lpylITBOTO 3a yrpaByBatbe
MHBECTMLMCKN poHAoBM www.vegafondovi.mk. [leno3nTHa 6aHka Ha doHaoT BETA CBET e — HJIb A, Ckonje. ®oHgoT e ogobpeH Bo PCM u ro peryanpa KXB, Ckonje
Co cBOjOT NOTNMC NoA0y NOTBPAYBaTe AeKa cTe ja Aobune, cTe ja npounTane u cte ja pa3bpane oBaa NpeAAOroBopHa M A0roBOpHa AOKYMeHTalMja WTo BM ja AocTaByBa [JlpyluTBOTO npej,
Aa ro CKJlyunTe ,0roBOpoT 3a OCUrypyBate BO COr/IaCHOCT CO ofpeAbuTe o 3aKOHOT 3a cynepBu3Mja Ha OCUTypyBaHeTo.

Co cBOjOT NOTNUC Ha OBOj A, OKYMEHT U3jaByBaTe fieKa cTe MHGpOpMUpaHM BO BPCcKa co AeTanute 3a ocurypyBaweto KOKO UHBECT - BEFA CBET ynpaByBaH oj [l pyluTBOTO 3a ynpaByBatbe
co uHBectuumckn poHposn BETA POHAOBU AJl Ckonje 1 aeka BO Le/IOCT r1 pasbuparte KapakTepUCTUKUTE Ha OCUTYPUTEIHUOT NPOU3BOA, NPUAOGUBKNTE U PUSUKOT Of UHBECTUPatbETO
BO yAenuTe Ha OTBOPEHWOT UHBecTULUMckn ¢pona BETA CBET ynpaByBaH oa, [pyluTBOTO 3a ynpaByBake cO MHBecTUuuckn poHaosmn BETA ®OHAOBU AJ, Ckonje.

Hatym: . . r. [ OKyMeHTOT ro npounTtaB u pasbpasn:

nve un npeamme/nommc



